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Brief Analysis of the Data from the "I 1l C®BpJapan Corp
100 Companies"”
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FY2000 | FY2001 | FY2002 | FY2003 | FY2004
182,124 18,179 -162,609 -117,315 -106,939
745,291 8451761 936,795 1,043,838 1,130,452

7.50% 7.22% 6.56% 6.05% 5.73%
927,415 863,355 774,186 926,523 1,023,513
10,798 13,670 4,195  -14,155 -18,309
9.50% 9.49% 9.24% 8.57% 8.49%
-25295 -26,359  -30,064  -21,289 -17,638
53,690, 54,888 54,617, 48,434 45,819
3.09% 2.76% 2.37% 2.27% 2.23%
28,395 28,529 24,553 27,145 28,181
-6,9400 -4,505 -4,025 -4,093 -2,886
3.30% 3.19% 2.63% 2.14% 2.14%




Unrecognized obligations are still high compared with U.S. counterparts




FY2000 | FY2001 | FY2002 | FY2003 | FY2004
24.4% 220  -17.4% -11.2% -9.5%
- - 9% 5% 4%
FY2000 |FY2001 |FY2002 |FY2003 |[FY2004
-47.1% -48.0% -55.0% -44.0% -38.5%
9,071 12,325 18543 10,762 7,914
16.9%  22.5%  34.0% 22.2% 17.3%
Unrecognized obligations have shrunk, the difference

i s

still

l arge.




The i mpachi ddebhpension liabilities on their bal ance




ABO PBO

FAS87




FY200PY2001

32.0%

30,0 — e
28.0% p— 4\ ;:// | _—=
26.0% \-/

24.0%

22.0%

20.0%

FY2000 FY2001 FY2002 FY2003 FY2004
—— —-—
Pension costs do not impair operating profit

of

cor |










FY2002 |FY2003 FY2004
5,929 13,5596 229% 17,487 129%
4,026 4,093 102% 2,885 70.5%
/ 67.9% 30.1% -37.8% 16.5% -13.6%
"Dai ko Henjo" and other changes have
DC
Thdecksaf the discount rates and the
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passed

expected

their p

return




stages.

PBO
PBO

The need for pension management increases along with
di sclosures.
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Assktabi Mahggement

FY2003 [FY2004 [FY2003 |FY2004
PBO 48.4 45.8 114.8 124.3
2.27%  2.23% 6.05% 5.73%
27.1 28.2 103.0 112.6
* 2.95 1.35 16.7 126
21.3 17.6 12.9 11.8
44.0%  38.5% 11.2% 9.5%
-4.09 -2.89 -1.56 -2.01
0.73 0.75 8.61 9.12
2.14%  2.14% 8.57% 8.49%
11.65 9.66 n.a. na
1.67 0.92 n.a. n.a
*
lICP Milliman
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